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Domestic Equities Market Upended by 0.04% Amid Renewed Profit Taking Activity; NIBOR, NITTY Rise on Liquidity Strain...

At the end Monday’s trading session, local bourse closed on a negative note by 0.04% having printed 17 laggards as against 12 gainers. Counters such as
ACCESS, OANDO and CCNN shed 0.54%, 1.33% and 5.00% respectively, dragging the NSE Banking, NSE Oil & Gas and NSE Industrial sectored gauges
lower by 0.16%, 0.15% and 1.20% respectively. Consequently, the year-to-date loss of local stocks worsened to 14.13% from 14.09%. Meanwhile, the
total value of equities traded dwindled by 33.42% to N2.44 billion; however, the total volume of equities traded increased by 8.51% to 246.51 million
units. Elsewhere, NIBOR rose for most tenure buckets amid renewed strain in the financial system liquidity; similarly, NITTY increased for most maturities
tracked on sustained bearish activity in the secondary T-bill market. In the bond market, prices of the OTC FGN long term debts moved in mixed

directions maturities tracked; on the flip side, FGN Eurobonds dipped for most maturities tracked amid sustained sell pressure.
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All Share Index (ASI) 26,990.59 27,002.15 (0.04) (14.126)
Deals 3,093 3,246 4.71)

10.83%

12.15%
Volume (millions) 246.51 227.18 8.51

- 12.44%
Value (N” Millions) 2,436.51 3,659.72 (33.42)

Market Cap (N billions) ~ 13,027.08 13,032.66 (0.04) 12.87%

NSE BANKING 360.54 361.12
NSE INSURANCE 121.43 120.20
NSE CONSUMER GOODS 545.56 541.72

103.42 -0.01 3.68% -0.038

— 0y
NSE OIL/GAS 23462 33408 97.33 029  7.97% 0.013

NSE INDUSTRIAL 1,069.80 1,082.82 9404 -023  817% 0.010
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IMPORTANT DISCLOSURES
This report is produced by the Research Desk, Cowry Asset Management Limited (COWRY) as a guideline for Clients that intend to invest in securities on the basis of their own investment decision without relying completely on the
information contained herein. The opinion contained herein is for information purposes only and does not constitute any offer or solicitation to enter into any trading transaction. While care has been taken in preparing this document, no

responsibility or liability whatsoever is accepted by any member of COWRY for errors, omission of facts, and any direct or consequential loss arising from the use of this report or its contents.



